Revenue

Cost of sales

Gross profit/(loss)

Other operating income

Administrative expenses

Selling expenses

Other operating expenses

Reversal/(Provision) for bad & doubtful debt

Reversal \(Provision) for fall in value of investments

Profit/(loss) from operations

Finance cost

Share of profit of Associates

Profit/(loss) before disposal of Subsidiary

Profit on disposal of Subsidiary shares

Profit/(loss) before taxation

Income tax expenses

Profit/(loss) for the period

Attributable to :

Equity holders of the Parent Company
Minority Interest
Profit/(loss) for the period

Earnings/(loss) Per Share (Rs.)

Notes on pages 7 and 8 form an integral part of these Financial Statements

ASIA CAPITAL PLC

INCOME STATEMENTS

GROUP GROUP
Year ended Year ended Variance Quarter ended Quarter ended Variance
31st March 2010 31st March 2009 % 31st March 2010 31st March 2009 %
Rs.'000 Rs.'000 Rs.'000 Rs.'000
Unaudited Audited +(-) Unaudited Unaudited a0
1,377,807 1,803,062 (24) 461,411 423,278 9
(650,768) (1,337,329) 51 (180,518) (1£2.988) 4
727,039 465,733 56 280,893 234,370 20
93,165 310,336 (70) 17,082 57,773 (70)
(424,957) (415,114) )] (126222 (124,472) 7
(85,173) (138,365) 38 175,560) (40,037) 36
(80,755) (208,835) 61 (43,210) (15,109) (186)
(8,575) (101,686) R | (8,575) (138,461) 94
11,907 (172,385) 10° 11,907 (172,385) 107
232,651 (26C 31¢ 189 116,174 (198,322 159
(110,465) {270,263) 26 (21,656) (35,425) 39
121,907 15,020 712 100,634 (9,925) 1114
244,093 (395,559) 162 195,152 (243,672) 180
75204 - 100 - -
31.,437| (395,559 181 195,152 (243,672, 180
83,812) 16,373 (612) (22,712) 27,717 (182),
| 235,625 (379,186 162 172,440 (215,955] 180
1
222,386 (444,867) 160,164 (239,102)
13,240 65,681 12,276 23,147
235,625 (379,186 172,440 (215,955]
2.02 (4.04) 1.46 (2.17)
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Revenue

Cost of sales

Gross profit/(loss)

Other operating income

Administrative expenses

Selling expenses

Other operating expenses

Reversal/(Provision) for bad & doubtful debt

Reversal \(Provision) for fall in value of investments

Profit/(loss) from operations

Finance cost

Share of profit of Associates

Profit/(loss) before disposal of Subsidiary

Profit on disposal of Subsidiary shares

Profit/(loss) before taxation

Income tax expenses

Profit/(loss) for the period

Attributable to :

Equity holders of the Parent Company
Minority Interest
Profit/(loss) for the period

Earnings/(loss) Per Share (Rs.)

Notes on pages 7 and 8 form an integral part of these Financial Statements

ASIA CAPITAL PLC
INCOME STATEMENTS

COMPANY COMPANY
Year ended Year ended Variance Quarter ended Quarteended Variance
31st March 2010 31st March 2009 % 31st March 2010 31starch 2009 %
Rs.'000 Rs.'000 Rs.'000 Rs.'000
Unaudited Audited +(-) Unaudited Unaudited +1)
368,011 73,451 401 117,445 4,161 2,723
(179,351) (80,437) (123) (56,337) (31.7) (1,707)
188,660 (6,986) 2,801 61,10 1,044 5,79
16,073 40,572 (60) 4,344 20,143 (78)
(40,022) (44,085) 9 (Chat (15,866) 47
(6,689) (1,458) (359) (1.570) 1,905 182
(41,248) (12,414) (232) (12,317) 4,366 (382)
- (6,542) 100 - (43,317) 100
18,907 (177,225) 1 18,907 (177,225) 111
135,681 (208,13 16 62,116 (208,950) 130
(84,384) (152,257) 44 (14,132) (58,674) 76
51,297 /360,105) 114 47,984 (267,624) 118
98,480 - 100 - -
199,7.7) (360,105) 14 47,984 (267,624) 118
(1/595) (916) (703 (7,355) (916) (703)
142,422, (361,041) 13 40,62 (268,540) 11
142,422 (361,041) 40,629 (268,540)
1.29 (3.28) 0.37 (2.44)
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ASSETS

Non Current Assets
Property, Plant & Equipment
Intangible Assets
Investment Properties
Investments in Subsidiaries
Investments in Associates
Other Long Term Investments
Deferred Taxation
Goodwill
ESOP Loan
Long Term Deposits and Advances

Current Assets
Inventories
Short Term Investments
Trade and Other Receivables
Amounts due from Related Parties
Cash and Cash Equivalents

Total Assets

EQUITY AND LIABILITIES
Capital and Reserves
Stated Capital
Revaluation Reserve
Capital Reserves
General Reserve
Accumulated Profit/(Loss)
Shareholders' Fund
Minority Interest
Total Equity

Non-Current Liabilities
Non - Interest Bearing Borrowings
Interest Bearing Borrowings/ Deposits
Debentures
Retirement Benefit Obligations

Current Liabilities
Interest Bearing Borrowings/ Deposits
Insurance Provision
Trade and Other Payables
Amounts due to Related Parties
Income Tax Payable
Bank Overdrafts

Total Equity and Liabilities

Net Assets per Share (Rs.)

ASIA CAPITAL PLC

BALANCE SHEETS
Grou Company
As at ‘As at As at As at
31st March 2010 31st March 09 31st March 2010 31st March 09
Rs.'000 Rs.'000 Rs.'000 Rs.'000
Unaudited Audited Unaudited Audited
144,032 95,953 12,149 12,964
3,205 " 2,425 -
- 12,023 - 5
- - 546,917 187,501
368,715 90,058 62,204 88,208
34,409 246,995 34,409 190,058
47,264 17,809 - -
301,716 53,503 - -
17,491 17,491 17,491 17,491
1,242,436 6,102 88,246 87,335
2,159,268 539,934 763,841 583,557
29,037 - -
1,197,778 2,374,280 # 749,805 535,103
2,520,576 1,306,598 138,248 19618
3:133 52,408 152,909 121,499
296,273 76,505 10047 | | oo " 17859
4,046,797 3,809,791 1,051,009 694,079
6,206,065 4,349,725 1,814,250 1,277,636
1,114,558 1,114,558 1,0t 358 1,114,558
10,437 10,437 i E
2,073 1,344 - -
3,000 3,000 - -
(582,412) (1,080.850)| | (872,756) (1,015.178)
547,656 48,489 241,802 99,380
231,972 1o4.95¢ | L - -
779,627 ZAES_I 241,802 99,380
55,505 53,505 55,505 55,505
384,262 : i 5
10 13,443 - s
49,718 24,555 3,251 4,548
489,420 } 93,503 58,756 60,053
1,839 59 670,549 984,172 670,549
- 1,467,409 -
2,629,072 1,548,466 106,161 40,007
- - 93,944 98,826
41,256 3,949 7355 -
427,056 322,401 322,660 308,821
4,936,943 4,012,774 1,514,292 1,118,203
6,206,065 4,349,725 1,814,850 1,277,636
4.98 0.44 2.20 0.90

Notes on pages 7 and 8 form o integral part of these Financial Statements

It is certified that the Tnanc.. Statements have been prepared in compliance with the requirements of the Companies Act No. 07 of 2007

0) atid
P.M.B. Fernando

Group Chief Financial Officer

behalf of the Board

Signed for and

H.L.L.M Nanayakkara  ——
Chairman/Managing Direcior

18th May 2010

¥

F.X.R P«/

oA

Director
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Net cash generated from/(used in) operating activis
Net cash generated from/(used in) investing activés
Net cash generated from/(used in) financing activis
Net increase/(decrease) in cash & cash equivalents

Cash and cash equivalents at the beginning of theepod

Cash and cash equivalents
Cash at bank and in hand

Bank overdraft

Notes on pages 7 and 8 form an integral part ektiiénancial Statements

ASIA CAPITAL PLC
CASH FLOW STATEMENTS

GROUP COMPANY

Year Ended Year Ended

31st March 2010 31st March 2009 31st March 2010 31stavich 2009
Rs'000 Rs'000 Rs.'000 Rs.'000
Unaudited Audited Unaudited Audited

(118,456 (232,0}9) (154,99f) (32,234)

(1,306,270 231,214 (180,284) 13,314
1,539,839 (120,986) 313,62] (121,465)
115,113 (121,6[f1) (21,65[f) (140,345)
(245,896 (124,285) (290,96{) (150,617)
(130,783 (245,8l6) (312,61} (290,962)
296,273 76,5()5 10,0 ‘U 17,8%9
(427,056 (322,411) (<22,66) (308,821)
(130,783 (245,81]6) . (31261f) (290,942)
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ASIA CAPITAL PLC

STATEMENT OF CHANGES IN EQUITY- GROUP

Balance as at 1st April 2008

Transferred from Investment in Assoc
Adjustment on Minority Interest

Net profit/ (loss) for the peric

Balance as at 31st March 2009
Adjustment on Disposal of Subsidiary shi
Adjustment on Minority Intere
Transferred from Investment in Subsidia
Adjustment on Investment in Subsidia
Net profit/ (loss) for the peric

Balance as at 31st March 20!

STATEMENT OF CHANGES IN EQUITY- COMPANY

Balance as at 1st April 200
Net profit/ (loss) for the peric
Balance as at 31st March 20(
Net profit/ (loss) for the Peric

Balance as at 31st March 20!

Notes on pages 7 and 8 form an integral part afettiénancial Statements
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Statec Revaluation Capital Accumulated Total Minority Total
Capital Reserve Reserve General Profit/(Loss) Interest Equity
Reserve
Rs."00(C Rs.'00C Rs."00C Rs.'00C Rs."00C Rs.'00¢ Rs."00(C Rs."00(C
1,114,558 5,970 1,344 3,000 (635,962) 488,889 131,945 620,834
- 4,467 - - - 4,467 - 4,467
. B - . X - (2,667) (2,667)
- - - - (444,867 (444,867 65,68: (379,186
1,114,558 10,437 1,344 3,000 (1,080,850) 48,489 194,959 243,448
- - - - 24,33 24,338 - 24,33
- - - - - - (187,123 (187,123
- 72¢ - - 72¢ - 72¢
- - - - 251,71¢ 251,71¢ 210,89t 462,61!
- - - - 222,38t 222,38t 13,24( 235,62!
1,114,558 10,437 _ 2,073 3,000 (582,412) 547,656 231,972 779,627
Statec Accumelatec Total
Capital Fuooriv\'-0ss) Equity
Rs."00C R=:00C Rs."00C
1,114.55 (654,157 460,40:
(361,021 (361,021
1 111455 (1,015,178 99,38(
- 142,42: 142,42:
1,114,558 (872,756) 241,802



ASIA CAPITAL PLC

Business Segment

For the year ended 31 March

Revenue

Total gross sales

Less : Inter segment sales/dividend
Gross segment revenue

Revenue based taxes

Net segment Revent

Segmental Operating Profit / (Loss)
Other Operating Income
Share of Associate Company Profit before Tax

Operating Profit / (Loss) before

Provision for fall in Value of Investments
Provision for fall in value of investments
Operating Profit / (Loss)
Finance cost
Adjustment on disposal of Subsidiary
Profit / (Loss) Before Taxation
Income Tax Expen:
Profit / (Loss) After Taxation

Assets

Segment assets
Deferred tax Assets
Investment in associates
Total assets

Liabilities

Segment liabilities

Interest Bearing Borrowings
Deferred tax liability

Total Liabilities

Notes on pages 7 and 8 form an integral part afetifénancial Statements

Financial Services Securities trading Other Services hd Based Activities Insurance Group
2010 2009 2010 2009 2010 2009 2010 2009 2010, 2009 2010 2009
Rs.'000 Rs.'000 Rs.'000 Rs.'000 Rs.'000 Rs.'000 Rs.'000 Rs.'000 Rs.'000 Rs.'000 Rs.'000 Rs.'000
Unaudited Audited Unaudited Audited Unaudited Audited Unaudited Audited Unaudi d Audited Unaudited Audited

388,733 80,465 378,641 103,750 18,340 5,187 580,560 206,313 42,960 1,429,849 1,410,234 1,825,564
(22,113) (16,172) (2,461) (62) (7,853) - - - - - (32,427) (9,925)
366,620 64,293 376,180 103,688 10,487 5,187 580,560 206,315 43,960 1,429,849 1,377,807 1,803,062
- - - - - - > N - - - (27)
366,62( 64,293 376,18( 103,688 10,487 5,187 580,56( 206,313 43,96( 1,429,849 1,377,80 1,803,062
104,830 (76,694) 130,512 (78,925) (541) (4,909) (77,5R9) . (174,731) (29,683) (63,005) 127,579 (398,265)
16,381 24,527 3,794 1,186 313 233 58,42, 13,201 14,255 271,189 93,165 310,336
54,850 15,020 67,057 121,907 15,020
121,21 (52,167) 134,306 (77,739) 54,622 10,344 (79,117) (161,530) 51,629 208,184 342,651 (72,909)
18,907 (121,336) - - - - N (7,000) (14,059) - (36,991) 11,907 (172,386)
140,118 (173,503) 134,306 (77,739) 54,622 10,344 (26,117) (175,589) 51,629 171,193 354,558 (245,295)
(110,465) (150,263)

75,344 -
319,437 (395,558)

(83,812 16,37:

235,62! (379,186)
1,560,102 850,532 790,332 278,390 12,829 4,628 3,643,725 948,346 - 2,160,323 6,006,988 4,241,858
- - 17,808 17,808 - - 29,456 - - - 47,264 17,809
151,813 90,058 - - a - - - - - - 151,813 90,058
1,711,91 940,590 808,14( 296,.12 12,82¢ 4,628 3,673,18 948,346 - 2,160,323 6,206,06! 4,349,725
111,848 106,996 536,682 128,351 16,740 2,773 2,128,446 1,069,181 - 1,740,811 2,793,717 3,108,112
1,403,117 971,141 59,704 - - - 1,169,841 14,547 - 12,476 2,632,722 998,165
1,514,96! 1,078,137 fgél_ 188,351 16,74( 2,773 3,298,28 1,083,728 - 1,753,287 5,426,43! 4,106,277
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ASIA CAPITAL PLC
NOTES TO THE FINANCIAL STATEMENTS

31st March 2010 31st March 2009
Rs. Rs.
1 Market price
Highest Price 13.50 6.00
Lowest Price 13.00 5.75
Price as at the end of Financial Year 13.00 5.75

2 The figures given as at 31st March 2010 are piavéd and subject to audit.

3 Comparative figures have been restated and / or reclassifi€onformity with current classification and presergatiwhere
necessary.

4 There has not been a significant change in the nature of thér@ent Liabilities and Contingent Assets which were imced in
the Audited Financials Statements for the year émdarch 31, 2009.

5 No circumstances have arisen since the Balance Sheet ddtieh would require adjustments to or disclocure 11 the Firgn
Statements.

6 During the Quarter ended 31st March 2010 the @mppas invested Rs.100Mn in Asia Asset Finance Ltd

7 The Interim Income Statements and the Balance Sheets ofoimpé&hy and the Group have b2en prepared on the basis of tlee sam
accounting policies and methods applied in previ@ass.

8 Share Information as at 31st March 2010.
Stated Capital as at 31st March 2010 was Rs. %8400 (110,000,000 Oraiaar; shares)
Public Shareholding
The percentage of public shareholding as at 3kstM2010 wec 11 08%.
Director's Shareholding
Name No of Shares

Mr. H. L. L. M. Nanayakkara (Chairman/Managi.\g i)
(appointed w.e.f. 18th March 2009. apypointed Chairrw.e.f. 22nd May 2009) -

Mr. J. H. P. Ratnayeke (Deputv Ckiai:men) 85,030
(appointed Deputy Chairma w 2.1..22nd May 2009)

Mr. A. C. Seneviratne (Chi=f Zxecutive Officer) 81

Mr. F. X. R. Pereirz{apyuinted w.e.f. 11th Septent009) -

Mr. A. D. Ro¢ s (ap»nointed w.e.f. 18 February 2010) -
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ASIA CAPITAL PLC

NOTES TO THE FINANCIAL STATEMENTS

8 Share Information as at 31st March 2010 -Cont..

20 Major Shareholders

10

11

12

13

14

15

16

17

18

19

20

Name

Mr. Vijayeswaran S Vijayaratnam

Mrs. Laurette Ann Carmen Amerasekera
Waldock Mackenzie Ltd/Mr. Lalith Prabash

Mr. Ajith Lasantha Devasurendra

H. Don Carolis & Sons Ltd

Mr. Bharathi Thilakananda Samaraweera

Mr. Rohith Udalagama

AlO Investments (Pvt) Ltd

Mr. Hewa Komanage Jayantha Dharmadasa
Mr.Welvidanalage Don Joseph Ruwan Silva
Mr. Calistus Nimalanathan Pakianathan

Anglo Amalgamated Pty Ltd

Seylan Bank Ltd/Ms. Ruvini Chantal Ratnayeke
Asia Fort Asset Management (Pvt) Ltd

Mc Larens Holdings Ltd

Mrs.Vasantha Ranjini Jayasinghe

Mr. Dilan Andrew Stefan De Abrew Abeyesinhe
Mr. Alexander Jay

Seylan Bank Limited/Mr. James Henry F . ul Ratnayek

First Capital Markets Ltd/Mr. M. A: U..Gnanathi
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No of Shares

95,698,023

2,025,440

1,291,000

813,500

593,700

350,000

323,700

275,900

192,600

150,005

13¢ 200

139,000

120,100

103,210

100,000

100,000

100,000

92,100

85,030

80,900

% Holding
86.99
1.84

1.17

0.08
0.07

0.07





